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FATO RELEVANTE

A UTE GNA | GERACAO DE ENERGIA S.A.
(“Companhia”), atendimento ao
disposto na Resolucdo da Comissdo de
Valores Mobiliarios ("CYM") n° 44/2021,
vem a publico, aos seus
debenturistas no ambito da "Escritura
Particular da 19 (Primeira) Emissdo de
Debéntures Simples, Ndo Conversiveis em
Acbes, da Espécie com Garantia Real, com
Garantia Adicional Fidejussoria, para
DistribuicGo Publica com Esforcos Restritos,
em Série Unica, da UTE GNA | Geracgdo de
Energia S.A.", celebrada em 21 de julho de
2021 entre a Companhia e a Vortx
Distribuidora de Titulos e Valores
Mobilidrios Ltda. inscrita no Cadastro
Nacional da Pessoa Juridica do Ministério
da Fazenda sob n.° 22.610.500/0001-88,
conforme aditada em 23 de julho de 2021
e em 8 de setembro de 2021 (“Escritura de
Emissdo”), ao mercado em geral e demais
interessados que, tendo o conselho de
administraggo da Companhia néo
aprovado o pagamento do waiver fee ,

em

informar

conforme informado ao mercado pela
Companhia em 21 de marco de 2023, a
S&P Global Ratings revisou a nota crédito
(rating), atribuida a emissao de debéntures
senior secured, de 'brAA’ para 'brA’, na
Escala Nacional Brasil da UTEGNA |, e o
colocou em CreditWatch,
implicacbes negativas, segundo relatorio
emitido em 28 de marco de 2023.

com

As razbes do rebaixamento da nota de

crédito sdo:
e Potencial quebra do covenant
ICSD de 2022 e risco de nao
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MATERIAL FACT
UTE GNA | GERACAO DE ENERGIA S.A.
("Company”), in compliance with the
provisions set forth in the Securities and
Exchange Commission (ComissGo de
Valores Mobilidgrios or "CVM") Resolution
No. 44/2021, informs its debenture
holders under the “Private Instrument of
the First (7%) Issuance of Simple
Debentures, Non-Convertible into Shares,
with In Rem Guarantee and Additional
Personal Guarantee, for Public Distribution
with Restricted Efforts, In a Single Series,
Issued by UTE GNA | Geragdo de Energia
S.A.", executed on July 21, 2021 by and

among the Company and Vortx
Distribuidora de Titulos e Valores
Mobiliarios Ltda., enrolled with the

National Corporate Taxpayers Register of
the Ministry of Treasury under No.
22.610.500/0001-88, as amended on July
23, 2021 and on September 8, 2021
(“Indenture”), the market in general and
other interested parties that, as  the
Company's board of director has not
approved the payment of the waiver fee,
as informed to the market by the
Company on March 21, 2023, S&P Global
Ratings revised the credit score (rating),
assigned to the issuance of senior secured
debentures, from 'brAA' to 'brA', on the
Brazilian National Scale of UTEGNA |, and
placed it on CreditWatch, with negative
implications, according to a report issued
on March 28, 2023.
The reasons for downgrading the credit
rating are:
e Potential breach of the 2022 DSCR
covenant and risk of non-



capitalizacdo por parte dos seus
acionistas, o que nao curaria o
covenant.

e Falta de previsibilidade do prego
do gas natural liquefeito (GNL)
aplicado em cenario de despacho
para seguranga energética, o que
resultaria em maiores custos para
o projeto  decorrente  da
divergéncia de interpretacdes
sobre o contrato de fornecimento
de gas, conforme Comunicados ao
Mercado de marco e agosto de
2022, disponiveis no website da
Companhia.

Sobre a quebra do covenant financeiro do
ICSD de 2022, a Companhia informa que
ja iniciou o processo de cura frente a seus
acionistas.

A integra do comunicado divulgado ao
mercado pode ser acessado aqui S&P
Global Ratings (spglobal.com)

Por fim, a Companhia informa que
mantera os debenturistas e o mercado em
geral informados sobre os proximos
passos a serem tomados em razao do
disposto acima.

Sao Joao da Barra, 30 de marco de 2023

capitalization by its shareholders,
which  would not cure the
covenant.

e lLack of predictability of the price
of liquefied natural gas (LNG)
applied in a dispatch scenario for
energy security, which would
result in higher costs for the
project due to the divergence of
interpretations on the gas supply
contract, in accordance with
Market Communications issued
on March and August 2022, which
are available on the Company's
website.

Regarding the breach of the 2022 DSCR
financial covenant, the Company informs
that it has already begun the cure process
with its shareholders.

The full statement released to the market
can be accessed here S&P Global Ratings

(spglobal.com)

Finally, the Company informs that it will
keep debenture holders and the market in
general informed about the next steps to
be taken due to the provisions above.

Sao Joao da Barra, March 30, 2023

UTE GNA | GERACAO DE ENERGIA S.A.


https://disclosure.spglobal.com/ratings/pt/regulatory/delegate/getPDF?articleId=2965781&type=NEWS&subType=RATING_ACTION&defaultFormat=PDF
https://disclosure.spglobal.com/ratings/pt/regulatory/delegate/getPDF?articleId=2965781&type=NEWS&subType=RATING_ACTION&defaultFormat=PDF
https://disclosure.spglobal.com/ratings/pt/regulatory/delegate/getPDF?articleId=2965781&type=NEWS&subType=RATING_ACTION&defaultFormat=PDF
https://disclosure.spglobal.com/ratings/pt/regulatory/delegate/getPDF?articleId=2965781&type=NEWS&subType=RATING_ACTION&defaultFormat=PDF

